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may he nccessmv. and whicli shall be binding on the

comp;iny, pritvided tliev be not repugnant to any law

of this Slate or of llie United States.

Se-:. 2. Be it further enacted. That thi capital

fltock of the said company shall be divided into ten

ihousand shares u\' <Mie hundred doll irs each, of which

the lands, mines, boats, rights and oilier p!oj»erty of

any ol the stockholders shall constitute a j):n t, at tiuch

prices as may be agreed upon between the owners

thereoi on the one pirt and those who may associate

with them and constitute the afoi-esaid corporation bj

subscribing lor slock jj.ivable in money on the part,

Sr.c. 3. Be it further enacted. That the sub-

Bcriptions ii» ihe s-.id capital stock shall be made at

fluch times and places and in such manner ;<s slndl bo

made at such limes and places and in such manner as

shall be designated by tlie siid Frederick Nash. llu'd"s

Wadd^dl, L^d. Strndwick, Jairies S. Leathers, Spencer

McCIatiahan, Divid F. Caldwell and John A. Gihner,

or a majority ol thecn, and the shareholders shall bo

entitled at all m.-etiiigs of the stockholders to one vote

for each share so held in peison or by proxv, and tho

shares of said capit; I stock shall be a-\signable and
transferable as may be provided for by the bv-lavvs of

•aid company, and shall be considered as personal pro-

perty.

Sec. 4. Be it further enacted. That the afTairs

of said company shall be managed by a board of seven

directors, who shall be chosen annually by the stock-

holders, which hoard shall choose one ol' their number
to be president and the president and directors so

chosen shall serve for one year and until others shall

be elected, as shall be jjrovided by the laws of ihc cor-

4j


